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have been subtracted. According to the theory of the
consumers' co-operative society, this amounts to saying
that the price should be equal to the cost of production
in its widest sense, including the costs of distribution,
but that the cost of production should only include the
wages of labour and a strictly limited interest on capital.
But in the case in which we are interested, we have to
consider the parallel system of agricultural marketing
societies whose members are, correctly speaking, business
men (whether big or little makes no difference) who have
no intention of surrendering the business man's profit.
In their eyes a price which takes no account of anything
but the wages of labour and the interest on capital is
in no sense just. Any experiment which fails to take into
account this point of view is doomed in advance to failure.
It is for this reason that the idea of the just price, of which
we spoke above, cannot in this case be applied. The
producer will not recognise as just any price which does
not permit him to reap his business man's profit. On the
other hand, he is agreed in any measure which aims at
subtracting from the price the profit of the business man
who Is a middleman between himself and the consumer.
If the consumers' organisation or the producers' organ-
isation alone succeeds in eliminating the middleman, no
problem is raised. In such cases the organisation in
question keeps for itself the proceeds of any economy
which it has realised. On the other hand, difficulties occur
at once when the elimination is so complete that the two
organisations come into immediate contact with one
another and each claims to draw a profit froisrthe sup-
pression which has taken place.
Equity would suggest that each should obtain out of
the former middlemen's profits a portion corresponding
to the economy effected by the energy of its own organisa-
tion. But in practice things are not so simple. It is not
always possible to establish irrefutably which middleman
has been suppressed by which co-operative society and
which by the other. But it is still more difficult to say
what economies have been realised by each as a result of

